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The overwhelming opinion is 
that, due to a number of vital 
differences between the U.S. and 
Canadian economies, such as 
the differences in our housing 
markets, borrowing patterns and 
types of mortgages offered, it 
is unlikely we should expect the 
mortgage mayhem to cross the 
border to Canada.

According to the Canadian 
Association of Accredited 
Mortgage Professionals, our 
subprime market makes up fi ve 
percent or less of all outstanding 
mortgages in Canada, versus a 
total subprime market of closer to 
20 percent in the U.S. We have not 
seen aggressive lending practices 
here, compared to the American 
market where lenders were 
extending subprime mortgage 
loans worth more than the value 

of a property. In fact, all high-
ratio mortgages in Canada – those 
with less than 25 percent for a 
down-payment – must be secured 
by mortgage insurance.

The outlook for Canada’s economy 
is still good. There is continued 
strength and stability in our 
mortgage and housing markets, 
and a confi dence that, while the 
subprime mortgage crisis from 
the U.S. will have some ripple 
effects in our economy, our more 
conservative fi nancial nature will 
cushion us from the brunt of the 
U.S. fallout.

The market is changing every 
day and, as your mortgage 
representative, I have my fi nger on 
the pulse of the latest mortgage 
news. I welcome your questions 
about the latest updates.

Markets plunging! Hundreds of thousands losing their 
homes! Lending institutions folding! With the subprime 
mortgage market in crisis mode, it doesn’t look like the 
housing news could get any worse for our neighbours in 
the States. Could the same thing happen in Canada?
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My objective is to ensure you 
get the optimum in mortgage 
value.

Whether you are considering 
moving, refinancing, 
consolidating or investing, I can
make certain that all your 
options are explored and your 
questions answered.

All the best,

 Rein
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